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Recommendation Summary





Dollars in Thousands


	Annual FTEs	General Fund-State	Other Funds	Total Funds


         


1995-97 Expenditure Authority	6.5	1,015	1,015


	        


Total Maintenance Level	5.5	1,060	1,060


Difference	(1.0)	45	45


Percent Change from Current Biennium	(15.4)%	4.4%	4.4%


     


Performance Changes


Economic Climate Study	(168)	(168)


State Actuary Study	168	168


General Inflation	(5)	(5)


       


Subtotal - Performance Changes	(5)	(5)


     


Total Proposed Budget	5.5	1,055	1,055


Difference	(1.0)	40	40


Percent Change from Current Biennium	(15.4)%	3.9%	3.9%








Performance Changes


         


Economic Climate Adjustment


Funding for the review of factors that influence the economic climate in Washington State is reduced based on the estimated workload for the 1997-99 Biennium. 


       


State Actuary Study


Funding is provided to allow the agency to contract for a review of the assumptions and model used by the State Actuary to establish the state's pension contribution rates. 


       


     





Agency Mission�
�
It is the mission of the Economic and Revenue Forecast Council to accurately forecast the economy and revenues for Washington State.


�
�
Major Agency Strategies and Performance Measures�
�
STRATEGY


Accurately forecast state economic activity and revenues for the state of Washington.�
�
Performance Measure  (Based on Maintenance Level)


Variance of actual collections from November revenue forecasts in even years ($ in millions).�
�
�
__________ 1993-95 __________�
__________ 1995-97 ____________�
____________ 1997-99 ____________�
�
�
FY 94 Actual�
FY 95 Actual�
FY 96 Actual�
FY 97 Estimate�
FY 98 Proposed�
FY 99 Proposed�
�
Outcome�
($141.3)�
---�
$113.9�
---�
$236.0�
---�
�
Performance Measure  (Based on Maintenance Level)


Variance of actual collections from March revenue forecasts in odd years ($ in millions).�
�
�
__________ 1993-95 __________�
__________ 1995-97 ____________�
____________ 1997-99 ____________�
�
�
FY 94 Actual�
FY 95 Actual�
FY 96 Actual�
FY 97 Estimate�
FY 98 Proposed�
FY 99 Proposed�
�
Outcome�
---�
$242.6�
---�
$221.0�
---�
$250.0


�
�
























